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5(62/9('��7KDW�WKH�%RDUG�RI�(GXFDWLRQ�RI�
WKH�%HUOLQ�&HQWUDO�6FKRRO�'LVWULFW��5HQVVHODHU�
&RXQW\��1HZ�<RUN��LV�KHUHE\�DXWKRUL]HG�WR�SXU�
FKDVH�LQ�ILVFDO�\HDU�����-�����WKUHH��������SDVVHQ�
JHU�EXVHV��DQG�RQH�������SDVVHQJHU�YHKLFOH�DQG�H[�
SHQG�D�JURVV�VXP�QRW�WR�H[FHHG�����������  :KLFK�
VDLG�WRWDO�VXP�RI�����������RU�VR�PXFK�WKHUHRI�DV�
PD\�EH�QHFHVVDU\��PD\�EH�UDLVHG�E\�LVVXH�RI�REOLJD�
WLRQV�RI�WKH�GLVWULFW�WKHUHIRUH�LQ�DFFRUGDQFH�ZLWK�WKH�
HGXFDWLRQ�ODZ�DQG�ORFDO�ILQDQFH�ODZ� 
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6KDOO�WKH�IROORZLQJ�UHVROXWLRQ�EH�DGRSWHG��WR�ZLW� 

5(62/9('��7KDW�WKH�%RDUG�RI�(GXFDWLRQ�RI�
WKH�%HUOLQ�&HQWUDO�6FKRRO�'LVWULFW��5HQVVHODHU�
&RXQW\��1HZ�<RUN��LV�KHUHE\�DXWKRUL]HG�WR�FRQWLQXH�
WR�UHSDLU��UHSODFH��XSJUDGH��UHFRQVWUXFW��DQG�LQVWDOO�
DQG�PDNH�LPSURYHPHQWV�WR�WKH�*\PQDVLXP�DW�WKH�
%HUOLQ�(OHPHQWDU\�6FKRRO�EXLOGLQJ��LQFOXGLQJ�DOO�
RULJLQDO�IXUQLVKLQJV��HTXLSPHQW��PDFKLQHU\��DSSD�
UDWXV��DSSXUWHQDQFHV��KDUGZDUH�DQG�VRIWZDUH�DQG�
LQFLGHQWDO�LPSURYHPHQWV�DQG�H[SHQVHV�LQ�FRQQHF�
WLRQ�WKHUHZLWK��DQG�LV�IXUWKHU�DXWKRUL]HG�WR�H[SHQG�
WKHUHIRUH�DQ�DPRXQW�QRW�WR�H[FHHG�����������WR�EH�
UDLVHG�E\�WKH�OHY\�RI�D�WD[�XSRQ�WKH�WD[DEOH�SURSHUW\�
RI�VDLG�6FKRRO�'LVWULFW�DQG�FROOHFWHG�LQ�DQQXDO�LQ�
VWDOOPHQWV�DV�SURYLGHG�E\�6HFWLRQ�����RI�WKH�(GXFD�
WLRQ�/DZ��DQG�LQ�DQWLFLSDWLRQ�RI�VXFK�WD[��REOLJD�
WLRQV�RI�VDLG�6FKRRO�'LVWULFW�VKDOO�EH�LVVXHG� 

 

7XHVGD\��0D\��������� 
�������SP�WR������SP� 

%HUOLQ�(OHPHQWDU\�6FKRRO 
���6FKRRO�6WUHHW��%HUOLQ 

5VCVG�/CPFCVGF�$WFIGV�0QVKEG� 

2YHUDOO�%XGJHW�3URSRVDO� 
%XGJHW�$GRSWHG 
IRU�WKH�����-�� 
6FKRRO�<HDU 

%XGJHW�3URSRVHG�IRU�
WKH�����-���6FKRRO�

<HDU 

&RQWLQJHQF\�%XGJHW� 
IRU�WKH�����-���6FKRRO�

<HDU
 

7RWDO�%XGJHWHG�$PRXQW��1RW�,QFOXGLQJ�6HSDUDWH� ������������ ������������ ������������ 

,QFUHDVH�'HFUHDVH�IRU�WKH�����-�����6FKRRO�<HDU  ����������� ����������� 

3HUFHQWDJH�,QFUHDVH�'HFUHDVH�LQ�3URSRVHG�%XGJHW  ����� ����� 

&KDQJH�LQ�WKH�&RQVXPHU�3ULFH�,QGH[  �����  

    

$��3URSRVHG�/HY\�WR�6XSSRUW�WKH�7RWDO�%XGJHWHG�
$PRXQW ������������� �������������  

%��/HY\�WR�6XSSRUW�/LEUDU\�'HEW��LI�$SSOLFDEOH    

&��/HY\�IRU�1RQ-([FOXGDEOH�3URSRVLWLRQV��LI�$S�
SOLFDEOH

    

'��7RWDO�7D[�&DS�5HVHUYH�$PRXQW�8VHG�WR�5H�
GXFH�&XUUHQW�<HDU�/HY\    
(��7RWDO�3URSRVHG�6FKRRO�<HDU�7D[�/HY\�
�$�%�&-'� ������������� �������������  

)��7RWDO�3HUPLVVLEOH�([FOXVLRQV �� ��  

*��6FKRRO�7D[�/HY\�/LPLW��([FOXGLQJ�/HY\� ���������� ����������  

+��7RWDO�3URSRVHG�6FKRRO�<HDU�7D[�/HY\�������
([FOXGLQJ�/HY\�WR�6XSSRUW�/LEUDU\�'HEW�DQG�RU�
3HUPLVVLEOH�([FOXVLRQV��(-%-)�'�  ����������  

,��'LIIHUHQFH��*–+��1HJDWLYH�9DOXH�5HTXLUHV�
�����9RWHU�$SSURYDO–6HH�1RWH�%HORZ�5HJDUGLQJ�
6HSDUDWH�3URSRVLWLRQV�

 �� ��������  

$GPLQLVWUDWLYH�FRPSRQHQW ����������� ����������� ����������� 

3URJUDP�FRPSRQHQW ������������ ������������ ������������ 

&DSLWDO�FRPSRQHQW ����������� ����������� ����������� 
 

'HVFULSWLRQ $PRXQW    

(TXLSPHQW�DQG�
+DUGZDUH �����������    

  
   

8QGHU�WKH�%XGJHW�3URSRVHG�IRU�WKH�����-�����   

(VWLPDWHG�%DVLF�67$5�   ����  

��7KH�EDVLF�VFKRRO�WD[�UHOLHI��67$5��H[HPSWLRQ�LV�DXWKRUL]HG�E\�VHFWLRQ�����RI�WKH�5HDO�3URSHUW\�7D[�/DZ�� 
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%XGJHW�9RWH 

%HUOLQ�(OHPHQWDU\�6FKRRO� 
 

0D\��������� 

7KH�DQQXDO�EXGJHW�YRWH�IRU�WKH�ILVFDO�\HDU�
����-�����E\�WKH�TXDOLILHG�YRWHUV�RI�WKH�%HU�
OLQ�&HQWUDO�6FKRRO�'LVWULFW��5HQVVHODHU�&RXQ�
W\��1HZ�<RUN��ZLOO�EH�KHOG�DW�%HUOLQ�(OHPHQ�
WDU\�6FKRRO�LQ�VDLG�GLVWULFW�RQ�7XHVGD\��0D\�
�����������EHWZHHQ�WKH�KRXUV�RI�������30�
DQG������30��SUHYDLOLQJ�WLPH�LQ�WKH�%HUOLQ�
(OHPHQWDU\�6FKRRO��DW�ZKLFK�WLPH�WKH�SROOV�
ZLOO�EH�RSHQHG�WR�YRWH�E\�YRWLQJ�PDFKLQH� 
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6KDOO�WKH�IROORZLQJ�UHVROXWLRQ�EH�DGRSWHG��WR�ZLW� 
 
5(62/9('��  7KDW� WKH�%RDUG� RI� (GXFDWLRQ� RI� WKH�
%HUOLQ�&HQWUDO� 6FKRRO�'LVWULFW�� 5HQVVHODHU� &RXQW\��
1HZ� <RUN�� LV� KHUHE\� DXWKRUL]HG� DQG� GLUHFWHG� WR�
HVWDEOLVK� D� FDSLWDO� UHVHUYH� IXQG�� HQWLWOHG� ³&DSLWDO�
5HVHUYH� )XQG� –� %XLOGLQJV� DQG� *URXQGV�´� IRU� WKH�
SXUSRVH� RI� ILQDQFLQJ� FRQVWUXFWLRQ�� UHFRQVWUXFWLRQ�
DQG�RU� UHQRYDWLRQ� RI� GLVWULFW� RZQHG� EXLOGLQJV��
JURXQGV�� DQG� IDFLOLWLHV�� LQ� DFFRUGDQFH� ZLWK� HGXFD�
WLRQ�ODZ�VHFWLRQ�������ZLWK�IRU�D�SUREDEOH�WHUP�QRW�
WR� H[FHHG� ��� \HDUV�� LQ� DQ� XOWLPDWH� DPRXQW� QRW� WR�
H[FHHG� ������������ WR� EH� IXQGHG� E\� IXWXUH� EXGJHW�
H[FHVV�IXQG�EDODQFH��WD[�OHYLHV��WUDQVIHUV�IURP�RWKHU�
HVWDEOLVKHG�UHVHUYHV��RU� LQWHUHVW�HDUQLQJV�IURP�VXFK�
IXQG�EHLQJ�DGGHG� WR� WKH� IXQG¶V�EDODQFH�� LQ�DFFRUG�
DQFH� ZLWK� HGXFDWLRQ� ODZ�� LQ� D� PD[LPXP� DQQXDO�
DPRXQW� QRW� WR� H[FHHG� ������������ DQG� SURYLGLQJ�
WKDW� QR� H[SHQGLWXUHV� RU� WUDQVIHUV� IURP� WKLV� IXQG�
VKDOO�EH�PDGH�ZLWKRXW�WKH�DSSURYDO�RI�D�PDMRULW\�RI�
WKH�YRWLQJ�UHVLGHQWV�DW�DQ�DQQXDO�RU�VSHFLDO�PHHWLQJ�
FDOOHG�E\�WKH�%RDUG�RI�(GXFDWLRQ� 
 
 
%2$5'�2)�('8&$7,21�6($76 
 
7KHUH�DUH�WKUHH�VHDWV�XS�IRU�HOHFWLRQ�WKLV�\HDU���$OO�
WKUHH�VHDWV�DUH�WKUHH-\HDU�WHUPV��-XO\���������-�-XQH�
������������7KHUH�DUH�WKUHH�FDQGLGDWHV�UXQQLQJ�IRU�
WKH�WKUHH�VHDWV���9RWHUV�ZLOO�EH�DVNHG�WR�YRWH�IRU�
WKUHH�FDQGLGDWHV��7KH�FDQGLGDWHV�ZLOO�DSSHDU �RQ�
WKH�EDOORW�LQ�WKLV�RUGHU� 

5DFKHO�)LQQH\ 
6KHUU\�%RZPDQ-.OXFN 

-HIIUH\�3DLQH 


